
2012 Individual Income Tax Return Kit

Small Business Income Tax Offset (‘SBITO’) worksheet
	Calculating the SBITO in 2026

	Step 1 – Determine the individual taxpayer’s:
	

	
	· Taxable income (Total Assessable income – Total Deductions)
	$ 		

	
	· Basic tax liability (Taxable income x Marginal Tax Rates) 
	$ 		

	
	· Total net small business income 
	$ 		

	Step 2 – Determine what percentage of the individual’s taxable income represents total net small business income, as follows:
          Total net small business income for the income year
                                     Taxable income for the year
	

	        %

	Step 3 – Multiply the basic income tax liability (at Step 1) by the Step 2 percentage
	$ 		

	Step 4 – Multiply the Step 3 result by 16%
If the result is $1,000 or less, this is the SBITO for the income year. 
If the result is more than $1,000, go to Step 5. 
	
$ 		

	Step 5 –	If the Step 4 result is more than $1,000, the SBITO is	$1,000. 
	$ 1,000
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